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GENERAL, 


Employment in New South Wales continued to rise in March 1954 
when it was only %5 below the 1951 peak. Factory employment and 
production figures point to a steady rise in industrial activity. 


An analysis of Australian bank funds on p.32 shows that the 
money supply rose substantially in 1953 and early 1954, throagh the 
export surplus and bank lendings. The extra funds were absorbed 
partly through redeposit at interest and partly through higher bus- 
iness turnovers. Price levels remained fairly stable. 


Wool store statistics indicate that the current New South 
Wales clip will be comparatively heavy. The slight downward trend 
in wool prices which began last November was halted in March and 
prices have been very firm since. 


PART 1, EMPLOYMENT AND NON-RURAL INDUSTRIES. 


EMPLOYMENT = New South Wales. 
(The data in this section exclude rural workers, women in private 
domestic service, defence forces and national servicemen. 
Figures for recent months are susject to revision.) 


Increases of 2,400 in February and 5,100 in March 1954 brought 
New South Wales employment to 1,032,600 persms, making a total rise 
of 46,400 since January 1953 and the highest total since April 1952. 
Employment in March 1954 was only 27,600 below the peak of November 
1951, but as the population has risen since then by about 125,000 the 
potential labour force is also greater, 


Commonvealth Employment Service figures for New South Wales re- 
flect the recovery in industrial activity. The number of unplaced 
applicants fell from 42,300 at the end of January 19535 to 13,000 in 
April 1954 (including 3,400 seeking a change of jobs), while unfilled 
vacarcies rose fran 6,200 to 18,000. The number of persons receiving 
unemployment benefits in New South Wales fell from 25,100 at the end of 
1952 to 3,400 in April 1954. 


NEW SOUTH WALES — WAGE AND SALARY EARNINGS IN CIVIL EMPLOYMENT (Thousands) 
Excluding rural workers, women in domestic service, defence forces). 


2 © 2 8 © 2 & 
Year and Month NMeaane 7S Females Gees pene DEaaeee otc 


1939 — July B40 


1951 - November 765.0 811.9 1,060 
1953 - January 72309 986 
— February W2ee0 993 
—- March lie OS | 998: 
1954 — January Fiera 1,025 
— February Ves) qO27 
— March 75302 1,032 


6 


3 
02 
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"he main increases in New South Wales employment during 
March 1954 were recorded in factories, construction and trade, 
Factory employment of men fell by 20,500 or 7% between Novenber 
1951 and December 1952 and since then has risen by 27,500, Ua The. fait 
in the number of women factory workers was proportionally greater, 
18,900 or 20% from 102,500 to 81,600, and the rate of recovery less, 
11,900 to 93,500. A rise in total building employment of 1700 in 
March 1954 was mainly for Government emstruction projects. The number 
of men employed in the private building industry was 29,300 in March 
1953 and February 1954 and 29,700 in March or still 20% below the 1951 
peak. Transport employment has been fairly steady during the past year; 


the min change in March 1954 was a rise of 500 in the stevedoring group. 
Finance and trade employment continued to rise in March 1954; bank and 
insurance staffs were at record levels, and wholesale and retail staffs 
were substantially higher than a year ago. In the services group education 
employment rose from 29,800 in March 1953 to 30,700 in 1954, and employment 


in the health services fran 35,100 to 35,500. 


EMPLOYMENT = NEW SOUTH WALES = In Thousands. 


Coal Mines 

Factories 

Build'g, & Constr. Men 
Private re 
Government etc, 

Road Transport 


30.4 
> 


ALL CLASSES 
Men 
Women 


DEI .9 Lifes 2 
166.0 | 295.2 | 26 


x Excluding December 


2 Years ended 
1939 1983 
Peak Jan, 


19,6 2130 20.9 
RDeD | B59 | 5/120 


2829 Boh 29 4. 
Sig Oe Oe 
Bi wake 5529 


Shipping & Stevedoring a the 17 eo 
Rail & Air Transport 42.2 2 oh 
Communications 0 Ral 50.6 
Finance & Property 36.60 | 3606 
Wholesale & Produce Trade G19 > NGlenO 
Retail Trade : Diets 89.9.1 95.2 
Prof. & Pers'1 Services 152.9 T5O sl | L504 


Fe SieO fi (4. 
2g) 1206s | 207 a0 
6.2 


998.2 j 1025.1 1027.5 | 1052.6 
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A survey of larger privately-owmmed factories in New South Wales 
(carried out by the Department of Labour and National Service and the 
Commonwealth Statistician) shows that (apart from a seasonal reduction 
in canning and can-making establishments), factory staffs continued to 
rise slowly during April. The recorded total for that month was 188,400 
persons or 11,500 more than a year earlier. The main gains in employment 
during the current year were made in building materials, basic metals, 
motor vehicles and the electrical industries. Employment in the ship-— 
building industry continued to decline and there were also some small 
falls in the woollen, boot and shoe and clothing industries. 


EMPLOYMENT IN LARGER PRIVATE FACTORIES SURVEYED = NEW SOUTH WALES. 


; 1953 1955 qO53 1954 TO 5 1954, 1954. 
meget eat Group Feb. Jails [| Leb. March Apri 
ita. Wola © Ul s A i Cl 
Building Materials LAO Lc dL Ln 2 NAG | 13.6 Lie 13.8 
Basic Metals S| ON CSIC emo eo aul era like 
Transport Equipment 18.0 Altea nlp ARe De teil pale, aent 7 aad 
Other Metal Manufactures 40.6 Ad A 41.8 Be Ae 4565 L5e/ 45.9 
Chemical Products 8.2 Bed Seguin soes 8.4 655 8.6 
Clothing & Textiles 28.5 oae 29.6 FleD $151 es BAS) 31.3 
Food Industries 15.0 aay 1566 PueO. [eS | 15.7 apc 
Other Industries 23.6 Ble? Pie 5) Dil ails 5 | HH. PAT 
Eiowea, Le Men 136 4 8 0 aL 
Women Boal, 10.2 iM 3 


Persons 176.6 ~O | 108.3 


— ae 


Total, excluding Food 16232 | 275.2 
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INDUSTRIAL DISPUTES = New South Wales. 


Final figures issued by the Department of Labour & Industry show 
that total disoute losses in the year 1953, 740,000 man-working days, 
were about the same as in the two preccding years. Losses in coal-mires 
were higher in 1953 than in 1952 but they remained well below the average 
ef carlier years. Production losses through industrial stoppages in coal 
mines are estimated at 1.2m. tons for 1952 and 14m. tons in 1953. Dispute 
losses in other industrics in 19535 were near the average of recent years. 


Industrial Disputes 
MAN DAYS LOST | 
l 


Coal Other 
Mines | Empl. 


Total Employment (a) 
Near or WORKERS INVOLVED 
Amual 

Averages ORL 

Mines 


ia Ilia All Wage 
Total J Coal |Factor— | & Salary 
I Mines | ies Earners 


in thousands 

1937-39 
1940—L)). 
194.5 
1949 

Hg DO 
ISL 
1952 
gD 


(a) Excluding rural and female dmestics. As at end of May in 1948 and end 
of June in other years. 


Dispute losses in 1953 were unusually heavy in the meat industry 
through a long stoppage in protest against retrenchments, on construction 
projects (Snowy Mountains) and in transport. In relation to employment 
they remained heavy on the waterfrmt, but they were canparatively light 
in the iron and stecl and other manufacturing industries. 


DISPUTE LOSSES IN MAJOR INDUSTRIES (Excluding Mining)- 000 Man-working Days. 
1948 1949 1950 1951 1952 1953 


Building & Construction ~ 5 zi A 51 
Gas & Electric Power (a) a 4 2 9 23 
Iren & Steel (a) 148 78 90 225 61 
Slaughtering yi 13 12 iy 1h 95 
Transport 2 aad 16 15 22 38 
Waterside Workers (a) 36 110 81 ally) 86 
Others 182 21 102 102 21 oi 
Te t ads 191 24.5 222 328 482 Bis) 


(a) Included in Other Industrics. 


Analysis by causes shows that in coal mining, disputes with the 
management over disciplinary matters, promotions and working conditions 
and disputes over trade union matters (inter-union and intra-union disputes, 
sympathy strikes) were the most frequent reasms stated. In other indus- 
tries wage rate and intra-union disputes were less important in 1953 but 
there were more stoppages over retrenchment and amenities issues. 


CAUSES OF DISPUTES, Originating in Year, OOO Man-\Jorking Days Lost, 
COAL MINES OTHER INDUSTRIES 


LOD 2S M959 152 UI) 
Wage Rates 23 i 191 dd 
Hours of Work - - Pal 30 
Managerial Control (Promotions &c) V2 222 100 161 
Physical Working Conditions 5h LQ 6 81 
Trade Unionism 6; 52 137 12 
Protests, unconnected with Emplt. aly? 8 5 LO 
Other Causes 26. 1350) a) 2 


Lereme aa we 256 oa) 499. 395 


50. 
MOTOR VEHICLE REGISTRATIONS = New South Wales. 


New vehicle registrations in New South Wales in March quarter 195k, 
were well in excess of the corresponding 1953 figures although not quite as 
high as in 1950 and 1951. The mmber of cars on the register has risen 
from 354,800 in March 1953 to 384,700 in 1954; that number corresponds to 
one car per nine of the State's population compared with one car per 13 in 


A957 


Total registrations of motor cycles in the State have receded fron 
a peak of 48,300 in January 1952 to 43,000 in March 1954, and recently 
there has also been a slight decrease in the number of hire cars and 
country buses. 


REGISTRATIONS OF MOTOR VEHICLES - NEW SOUTH WALES. 


New Vehicles Regis- Motor Vehicles on Register 
tered during Period : at end of Period 
Period Lorrie s Public Lorriecs Total 
Utalities Cars ! Passenger tilities of 
_ { Vehicles and Vans Foregoing 
| 215,098 4.858 775674 297, 630 
291, 832 7,449 170,894. 470,175 
350,164 8,158 197,470 Dahle 
| 378, 24.6 6,059 206,010 Boley Zels) 
256,403 6,959 1529 416 ,887 
354,817 8,122, 197,717 560, 658 


38, 687 8,027 207 432 600, 14.6 


NEW SOUTH WALES RAILWAYS. 


Goods and passenger traffic handled by the State railways during 
the current financial year have bcen at record levels. Increased earnings 
and reduced expenses (in comparison with 1952-53) have raised the working 
surplus for the nine months ended March from £5. 08m. in 1952-53 to £6.81m. 
in 1953-4. The working surplus for the June quarter is usually reduced by 
end-of-the-year expenses. Capital charges for the full year 1953-54, to 
be met from working surplus and £800,000 special contribution, will be 
about £9m. 


NEW SOUTH WALES GOVERNMENT RAILWAYS. 


Month of March 


Gross {Working 
Tarnings 


March 
Working 


Nine Months ended 


Goods( excl. Pie 
Livestock 


Year 


Passenger 
Journeys 


Expenses { Karnings Expenses 
Millions j{Mill. tons eae fmill. 
19.39 Whi ,2 10.3) Who 22 eB? 
1949 196.2 12.99 29.60 BOS} 
1952 Donal 13.90 50. By 5.36 
1953(») DON of 15355 54.57 5 oll 
1954(b) 208.0 14.57 5h 92 Brey 


(a) Excess of gross earings over working expenses; excluding Government 
contribution of £800,000 for developmental lines. (b) Because of transfer 

- of gencrating elaine to Electricity Comission in January 1953 earnings 
and expense figures are not fully comparable with earlier years. 


COAL PRODUCTION = New South Waites. 


New South Wales coal production in 1954 up to the 17th April 
totalled 4.1 mill. tons; this was very close to the corresponding 
production levels of 1952 and 1953. Output from underground mines 
was higher in 1954 while open-cut mining operations were reduced. 


COAL PRODUCTION - New South Wales - Thousand Tons. 


aa Sixtoon vecks ended 
fie 


1 


Underground |11, 224 |12,492 |12,472 Zao 5,412 55375 
Open Cut Deo SOlap » iis 7 LT 500 (25 Biel 


31s 
TRON AND STHUL PRODUCTION, 


Iron and steel production in New South Wales was maintained ata 
high level in March quarter 1954. Steel output was 10% higher than in 
DD 


IRON AND STEEL PRODUCTION (Thousand tons 


oes eae ee 
| 1950 | 1951 | 1952 | 195 5 Fe 


Pig Iron ae 1,002,158 11,219 | 1, 5h 1,231 | 381 
Pig Iron (Whyalla) DEO 55 Ly. 
Ingot Steel (N.S.W.) | 1,266 }1,405 |1,473 11,846] 1,17311,355 [1,558 | 454 | 499 


PRODUCTION = Building Materials, Metal, Textile & Food Products, N.S.W. 

Factory production in New South Wales, represented by the products 
listed below, in March quarter 195) was well above the level of early 1953 
and in some cases above the record level of 1952. The revival in building 
activity is reflected in increased output of building mterials and fittings. 
Major production increases are shown for refrigerators, electric motors and 
motor bodics. 


In the food industries flourmilling in 1954 was affected by reduced 
export demand and dairying by the unfavourable summer scason, Production 
of preserved vegetables was also relatively low while production of jam and 
preserved fruit compared well with earlicr years. 


PRODUCTION - New South Wales. 
March Quarter 


Unit 


y T9524 3955 19 

Sawn Timber MeSeft. 
Cement 000 ton 
Bricks, Clay million 
Tiles, Terracotta million 
Tiles, Cement million 9 a 
Asb. Cement Sheets m.s.yde 5) 3 
Fib, Plaster Sheets MeSeyd 2 Q 
Stoves (a) thousand 3 8.2 
Baths thousand a ee 
Coppers (b) thousand 8.7 5.8 
Refrigerators thousand or) (eos 
Int. Comb, Engines thousand Led 2af 
Electric Motors thousand 108 99 
Motor Bodies thousand. 2.0 205 
Bicycles thousand 2 520 
Hosiery—Vanen's 000 dog.prs. 86 ne 

Men's 000 doz.prs. 73 8. 
Boots, Shocs, Sandals mill .pese UA || dbo Zs 
Woven Wool Cloth Miosasvd. ER Silb &) May Is 
Flour (Wheaten) 000 tons 136 160 120 
Margarine Mieke, tbs, 10.2 8.6 O66 
Beer Tie edule Loo 18.8 Calas 

_ Jam mie WILLS Doys}q 20.6 Beh eee ZO) o2 


5 
Des! 6.9 10)6) 

Preserved Fruit TMU See COs: Soe el tebe 1) Olea ik 4.8 | 22.6 | las 

Preserved Vegetables mill. lbs. 49 | 28.0 | 3362 | 35.0 ff 10.1 20.0 bea 


(a) Excluding stovettes; (b) Gas & Electric; x December to February. 


GAS & ELECTRICITY = New South Wales. 


Gas and electricity production in New South Wales in March 
quarter 1954 was at record levels for that period. The consumption 
index for Sydney has risen from a pre-war average of 100 to 214 in 
the year 1953 and 237 in March 1954. 


Year Year Year Year March Quarter 
PRODUCTION-N.S.iW. 1933-39 gb ube ioe AS) uy Up) 1954: 
Gas-mill,cub.ft, 10,896 20smo5 20,656 21,097 ~ Ry6bi Vi 665 9 TLS 
Electricity—m,kih. 1,948 4.4.08 4,809 Sy eb eS dG, | e267 


CONSUMPTION — SYDNEY - GAS & ELECTRICITY — SEASONALLY ADJUSTED INDEX 
1936/7-19 38-9=100 100 EO 201 21), Om 220 233 


1939—March 
1952-March 
195 3—March 


j 


ART II: FINANCE AND TRADE. 


[ 


BANKING = GENERAL. 

Major sources and uses of bank funds are summarized in the table 
below, Assets and liabilities do not quite balance because of omissions 
on both sides, partial estimations and divergencies in the bases used. 
The figures are approximate only and intended to illustrate the main 
trends. 7 


The money supply temporarily contracted in 1951 and 1952 as a 
result of the outflow of funds from Australia and the reduction in bank 
loans. Since the end of 1952 international reserves have started to 
accumulate again, and there has been some revival in bank lending. As 
calculated below the increase in 1953-54 in the total money supply of 
about £220m. or 6% was mich less than in 1949-50 (14%) or 1950-51 (26%); 
and it must also be noted that nearly one half of the 1953-54 increase 
went into savings banks or interest-bearing accounts with trading banks. 
The present expansion reflects the recovery in employment and industrial 
activity which began early in 1953, and, unlike the 1949-51 movement, it 
was not accompanied by inflationary price pressure. 


SOME SOURCES AND USES OF BANK FUNDS = Australia - £million. 
March Chia nse IM 6, 72 @ Iai wu It Bi te © fal 
195k, 1949=50 1950-5 1951-52 1952-55 1955-54 


International Reserves 634, fs ILS + 229 - 431 + 115 + 103 
Bank Advances 826 + 61 + 131 +202 - 110 + 95 
Government Securitics 

(a)Central Bank S50 (1 ar= | 301 ~, +02 2:0 + 239 = 20h, =i'6 5 
ens Banks 912 + 46 + 76 + 56 + 51 fe Si, 
c)Trading Banks 355 Sa ae ay ee SS | = 3h 
Gort oa 1 (1) to (3) 3077 +291 + 519 = 12 77 + 218 
Notes issued to Public 301 sp US sp 355 ae | 7, ap AO) qe Al) 
Deposits-(a)Trading Banks 1619 +219 + 3h0 = 5G bu eg? 


(b)Savings Banks 982 + 16 + 76 + 56 ‘+ 51 4. 151 
Meo bea a (ls) and '(5) 2902 + 280 + 449 + 35 + 122 + 20h 


Gold & For.Bal. held by Central Bank plus estimate of other holdings. 

Includes "Bills Rec. & Other Assets". (3a) Less estimate of British sec., in- 
cluded in (1). (3b) Estimated cn basis of deposit movements; includes mortgage 
loans. (5a) Includes "Bills Payable & Other Liabilities". 


MAJOR PRIVATE TRADING BANKS = Australia. 

A further rise in March 1954 brought total trading bank deposits 
to £1363m. or £90m. more than a year earlier. The greater part of the month's 
increment was absorbed by redcposit on Special Account with the Central Bank. 
Under present regulations the Central Bank can call in up to 75% of trading 
bank deposit increments (working from a base fixed in September), but it appears 
that the amount called in March was still about £66m. below the maximum, Bank 
advances rose by £8m. in March to £664m. and were then back at the level of 
March 1952. 


MAJOR PRIVATE TRADING BANKS = Business within Australia, 
Deposits at Credit ee Central 
of Customers see Bankr 


Secur-— 3 
DMs Wa Bae Special 
ties - 
hae Other itie Vee 
£m 3 


~leb. 
—March 


DEBITS TO CUSTOMERS! ACCOUNTS - New South Wales Trading B . 
(Debits refer to all “trading banks ‘operating in in the Ste = Sone 
Government accounts at city banks and Central Bank transactions). 


Money turnovers in New South Wales, as indicated by bank debits, 
fully recovered from the 1952 fall during 1953. In March quarter 1954 
they were 14%5 and 124 respectively higher than in the corresponding 
periods Of 1955 and 1952. 


DEBITS TO CUSTOMERS' ACCOUNTS — NEW NeW SOUTH WALES — sm: émill. 


Tigckly Average 19h] 1951-52 1952-55 BFS Change 52/55-53/5 
June Quarter 5140 “16507 155.6. = «15503 
September Quarter DD» 5 150.7 BUR 2 159 9 Plus “1x6 
December Quarter 59.1 169.3 162.2 WHS 5 Plus % 
January 51.9 W662 12h..6 151.9 Plus 22% 
February 58.5 15503 156.2 164.08 Plus & 
March GS-8) 152.1 16251 184.7 Plus 14% 


ee Se ee ee SS eee —— ee ——— ee eee 


SAVINGS BANK DEPOSITS = New South Wales. 


New deposits with Commonwealth Savings Bank in New South Wales in 
March 1954, £26.41m wore relatively high but withdrawals reached the record 
figure of £27.1m and for the first time since May 1953 there was a net fall 
in savings balance from £4332.im. in February 1954 to £331.3m. in March. 
However, they were then still £175 me higher than a yer earlier. 


SAVINGS BANK DEPOSITS -— £million. 


eee endsa Now South Wales _ Total Deposits 
ie Credits With- Net Increase end cf Period 
Deposits [Interest | Total | drawals in Deposits Aust. 


1939 66.6 1.6 68.2 67.2 21,5 6 

IG 52 262.0 4.8 266.8 24667 891.9 

195 266.0 ai Cig | 25iet 947 5 
July—March 

1951-52 1998( 2) - 199.8 | 186.6 873.9 

1952-53 200. 2( a) = 200.2 190.9 925.0 

1953-54, 7epca) & PAT) 205.5 981.6 


(a) Includes interest added to accounts closed in period. 


SYDNEY STOCK EXCHANGE. 


Price levels at the Sydney Stock Exchange were finn during most of 
the first quarter of 195) but they began to ease towards the end of March 
and the total index for April was about 24 below the February and March 
average. The dovmward movement was most marked for insurance, coal and 
industrial shares. 


INDEX OF SHARE PRICES - Sydney (Compiled by N.S.i. Govt. Statistician). 


(eae & bo ctad] Public |Pastoral | Insur-| Total 75 | 34 Active 
Utilities {Finance | ance {Companies {| Shares 


Distributing 
1939-August 168 156 118 264. 174. 182 
194.6—Dec. 197 161 523, 230 2h7 


1951-—June 302 Tor 36 357 
1952—Dec. 189 557 OL8 
1953-April 192 532 219 
1954—Feb. qT 637 280 

—March 201 636 279 

-April 202 575 275 

@ni IO 7 = 

1951-Peak(a 182 202 143 si 
1952-Low (b Teal 136 x 96 92 
1954-April 19 avy) 105 102 


(a) Peak for most series May or June 1951; (b) Low for most series 
November or December 1952. x May 1955. 


Zlee 
REAL ESTATE & MOR RIGAGES = Ne = New South Wales. 


Real estate turnovers in New South Wales in the first four months 
of 1954 were comparatively high with a total value of £6lm. compared with 
£47m. in 1953 and £64m. in the record year 1951. The value of registered 
mortgages in the 1954 period was £24m. or the same as in the corresponding 
1951 and 1952 periods. 


____ REGISTERED REAL ESTATE TRANSACTIONS — New South Wales. 
Year ended December January to pra: 


Ree oe 


| Sales: Number 107,850 5058 FOLG 4-285 26,913 
£mill,. 206.1 . 5 S275 526 L7el/ 
Mortgages mill. 


NEW SOUTH WALES ACCOUNTS. 


In the ten months ended April Commonwealth Tax reimbursements 
received by the State totalled£1.3%m. out ef the ycar's appropriatim of 
£56.4m. in 1954 as canpared with £39.6m. out of £54m. in 1953. Except 
for land revenue (mainly mining royalties) other Governmental income was 
also higher in the 1954 period, and total revenue from Governmental sources 
rose from £64.2m. in the ten months of 1951-52 and £72m. in 1952-53 to 
£73.6m. in 1953-54, but Governmental expenditure (including debt charges 
rose by more from £69.3m. and £77.3m. to £82.3m. Reduced working expenses 
have improved the position of the railways and tram and bus services, and 
the surplus en working account of the business enterprises of £6.2m. for 
the ten months was greater than in reeent years. 


Loan exnenditure on works and services, after lagging earlier in the 
year (compared with 1952-53) has increased in recent months; the total for 
the ten months of 1953-54 was £39.5m. as against £41.1m. in 1952-535 and 
£45m. in 1951-52, 


NEW SOUTH WALES ACCOUNTS - (£millions). 


Revenue Expenditure 
Item 1951-2 


Item 
Tax Reimbursements Net Debt Charges 
State Taxation 


ther,excl. Debt Charges 
Other Governmental Governmental 
Railways 


Railways 
Tram & Bus Service Tram & Bus Service 
sydney Harbour 


July - April 


195d = 2 | 195 2e5 | 


Sydney Harbour 


TOTAL, 132.3 148.4 


PENDITURE 


GROSS LOAN EXPENDITURE ON WORKS 


AND SERVICES 


RETAIL TRADE (Large Sydney Stores). 


The value of sales in large Sydney stores in February 1954 
was slightly below the 1953 level but rose by 9% between March 
1953 and 1954 and by 7% between March quarter 1953 and 195k, 
although remaining less than in 1951. Stock values had fallen 
steadily from the middle of 1952 onvards but latterly have been 
rising again, 


LARGE SYDNEY STORES - PERCENT. CHANGES COMPARED ITH PREVIOUS YEAR. 
VALUE OF SELE ‘S| VALUE oF STOCK (End of Period) | 
195m) 1952 1953 1951, | 195 dD 1923 195k, 
% fo i % 7 % - % 
January (Month) AIL —- 2 - 6 +13 + 8 gp —2h pe 
February " +29 + 2 - 6 -1 +12 +35 -25 = 
larch es ee tN 2 
March Quarter +51 —1), -4 + / +10 +36 25 +3 
Sept, " +18 -16 +9 | +3/ | - 4, -17 
| 


Dec. " +13 -5 | +11 


WN 
1S) 
e 


RETAIL SALES = Survey of Retail Establishments = Australia. 


After a steady post-war increase in the total value of Australian 
retail sales, which reflected rises in volume as well as in prices, the 
movement came to a halt towards the end of 1952. The upward trend was 
resumed, on a smaller scale, from the second half of 1953 onward. In- 
creases over the corresponding quarter of the preceding year were 9% in 
the September and December quarters of 1953 and 7% in March quarter 1954. 
Por the 1954 period the increase was greatest for sales of electrical 
goods, hardware and the motor group; in the latter group, however, the 
rise in 1953-5) brought the value back only to the level of 1952. The 
value of food sales rose by 34 between March quarter 1953 and 1954, which 
was a little less than the rise of 4% in the retail price index for food 
& groceries (which covers a similar but not identical range of goods) « 
The rise of 7% in the total value of sales in the 195) period was the same 
in all States, excepting Western Australia where it was 5%. 


RETATL. SALES - Australia and New South Wales = £million,. 


March Qtr. 


Remeder, Caenos Weevar i March Quarter Percent. Change 

1951 [1952 71953 ffi952 [1953 [1954 $1951-52 | 1952-53 |1954-54. 

A TG @ wi a Il 1 eZ 

Groceries B07 1 2h8) |) 266 57 62 63 | +25% + 9% + 1% 
Butcher's Meat LOR Oe 2s 29 29 30 f +28% + &% + ¥% 
Other Food 75 USS) NG RON 520). o> 0 20% 
Food & Groceries +2h% 
Beer,Wine & Spirits H §=6+26% 
Clothing,Drapery (a) 21, % 
Hardware +16 1% 
Electrical + 3% - 3h 
Turniture 417% — 1% 
TORAT,, ere 1608 | 1704 +14% + 5% 
Motor Vehicles &c(c 347 +10% —12% | _+14% 
TOTAL - Australia 2051 | +13% wee + 7h 


TOTAL = N, 5.W. 


(a) Including piece goods and footwear; (b) 


papers, chemist's goods, jewellery, grain & produce, etc. 


petrol and parts. 


Including tobacco, books and 
(c) Including 


PART ITI: RURAL INDUSTRIES. 


THE SHAS ON = New South Wales. 


Rainfall during April 1954 (as in March) remained well below 
normal throughout the State. However, useful rain fell in many dis-— 
tricts and there ws some improvement in the pastoral position. Some 
of the Western districts, had the first useful rains for many months, 
and there were falls in parts of thc North Coast and some Southern 
districts. 


RAINFALL INDEX - NEV SOUTH WALES - "Normal Rainfall! - 100 for each month, 
Coastal Dairying 
Districts 


= 5 4 ait * . igs a 
Month Sheep panes Wes DHS Us 


Year 195% 
19 5 3—Nov ° 
—DEC. 
1954—Jan. 
—Feb. 
—Mare 


(11) Northern. (c) Central. (S) Southern. (W) Western, 


WeovO i. 


Wool store arrivals indicate that the current New South Wales 
clip will be comparatively heavy. Arrivals at the Sydney, Goulburn 
and Newcastle stores for the ten mmths ended April 1954 totalled 
1.33 mill.bales, the heaviest for any post-war year and already in 
excess of the twelve months' figure of any year during that period 
excepting 1949-50 and 1952-53. During the past cight years between 
89% and 93% of the amnual total ws in store by April. No sales were 
held in April and 132,000 bales were in store awaiting disposal at the 
end of the month. Sales proceeds to the end of April totalled £12\4m., 
compared with £129m,. in the ten months of 1952-53 and ESAOVAIN  alial “qolate> 
record year 1950-51. 


Stores excl. Albury-Thousand Bales 
19D 2=59 
Total 
NS S.W. 


RECEIVALS, DISPOSALS AND STOCKS OF WOOL (N.S.W. 


Nota 


N. Sells 


Neweastle & 
is Goulburn 


Carry-over from June 
Receipts in July-April 
Total 

Disposals—July—April 
Balance in store at 
end of April 


Value of Sales £mill. 


Sales proceeds for Australia in the ten months ended April 1954 
were £335m. as compared with £328m. in 1952-53. The number of bales 
sold in 1953-54 was a little higher and the average pielcerpemiba le a 
little less (£102.9.6 as against £103.17.5)3 this was partly due to a 
drop in the average weight per bale from 302 lbs. to 296 lbs. The 
average price realised per lb. in both periods was 83d. 


aly 
123.8 


No sales were held in New South Wales during April. At sales held 
during that month in Brisbane and carly in May in Sydney the market was 
very firm with good demand from the United Kingdom, the Continent, Japan 
and Australian mills. The average price for New South Wales (full-clip 
basis) had receded fron 84d. per 1b. greasy in November to 77d. in February 
and March and on that basis,would have risen to 79d. for April. 


(see Table over/P). 


; 3/7 
AVERAGE PRICE OF GREASY WOOL — NEW SOUTH W. ALES - — Pe nee per lb. Greasy. 


Season ended _Month 


1939 HONS September 
1950 61.8 November 
1951 AUS March 
1952 76.5 April 
Ok Mech) ee 


(a) Average that would be realised if whoke clip were sold at price level 
of the month named. x Preliminary. xx Nominal. 


Wool export shipments from Australia in the first six months of 
the current selling season September-February) were as heavy as in the 
comparative 1952-53 period and their value rose from £218m, to £234m. 
Smaller quantities were shipped to the United Kingdom, America and Japan 
while more went to Continental Europe, including Russia. As a proportion 
of the total value of wool shipments in the six months of 1953-54 (1952-53 
in brackets), the United Kingdom took 27% (38%), Frame, Belgium, Italy 
and Germany 41% (34%), United States 7 (32), Russia 10% (1%) and Japan 


10% (157) . 


WO. 0) Li) -EXPORTS = AUSTRALIL = —- a ENDED FEBRUARY. 


Destination Million Ibs. Value — £million 
Eee erey Pee Lael Ie ee | ee 195h. 
United Kingdom 210 626/ 
United States al 15.6 
France 91 36.9 
Italy ee Sale i 
Germany (Fed.Rep.) 32 1k 
Ues.SeR. (a) - 2365 
Japan ' 51 PIES: 
Others Tek 


30 Re, 3208 bos: 
Total 479 | 528 655 || 27.8] 311.5 |173.9 234.40 


(a) From 1951 onwards including Poland and Czechoslovakia. 


DATRYING = New South Wales. 


Wholemilk output during the current season until February ran well 
below the 1952-53 level but it recovered in March 1954 to about 30 m.gall. 
which is higher than usual for that month. Output of 222 mgall. for the 
nine months ended March compared with 252 m.gall. and 177 megall. in the 
corresponding periods of 1952-53 and 1951-52. Supplies to the Milk Board 
and cheese output have remaincd at a relatively high level during the 
current season while less milk has been used for butter and other milk 
productse 


Devine Rk OLD U Cet LON = NE SOUL WMHS. 
WHOLE MILK (a) Factory Output Delivered to 
)\ BUTTER CHEESE MILK BOARD 


Used for OTHER 
MILK PRODUCTS 
mill. gall. 


March-1952 lhe 

-1953 1.62 

(eo) 195): 1.69 
July—March: 

1939-40 ees 

1951-52 177 a30 9585 

1952-53 252.34 21.82 

©) 1953-54. 22218 IS Ue 


a) Including allowance for fresh milk not sold through Milk Board, farm but ter 
production etc. at rate of approx. 4me gall. a month. 
Wholemilk equivalent for butter 2,075 gall. and cheese 1 gall. per 1b. 

Q Preliminary. 


ea 


New South Tales factory butter output of 51m.1bs. in April 195), 
compares with 65m.lbs. in April 1953. Cheese output of 445.000 lbs. in 
April 1954. was well above the level of recent years. 


